
45

Presenter BIO

Most Attractive Area of the Market Right Now:
We believe that there are very compelling opportunities in 
strategic merger arbitrage spreads.

Least Attractive Area of the Market Right Now:
We see pitfalls in speculative European soft catalyst trades

Personal Investing Style:
Event Driven - Generalist

Areas of Personal Expertise:
Regulatory processes in global merger arbitrage 
and event driven

Sam Hendel  Levin Capital Strategies, L.P.

Age: 33  Title: Portfolio Manager  Location: New York 

Education (Undergrad/Grad/Certifications):
BA Yale University

Previous Employers/Positions:
Satellite Asset Management LP, Portfolio Manager 2006-2009; UBS, Associate Director 2003-2009

Bio: Sam Hendel is a portfolio manager for Levin Capital Strategies, LP. Prior to joining the Firm, Mr. Hendel was a senior 
analyst and portfolio manager for event driven strategies at Satellite Asset Management (2006-2009). Prior to Satel-
lite Asset Management, Mr. Hendel was an analyst/associate director at UBS and worked in both the portfolio trading 
and proprietary trading groups (2003-2006). Mr. Hendel earned a BA from Yale University. In addition, Mr. Hendel is the 
co-founder of Dataminr, the social media analytics company.

Firm Focus: Various equity strategies including Long-only Value, Event Driven, Long/Short, Short Only, and Utilities

Firm Strategy: Levin Capital Strategies is a long-only and alternative investment manager with approximately $8.5 billion 
of AUM at September 30, 2014. The firm, which was founded by John A. Levin in 2005, is New York based and has 45 
employees including 19 investment professionals with an average of 20 years in the industry.  
 
Consistent across our various strategies, we perform bottom-up, fundamental research with the goal of preserving cap-
ital and generating profit consistently through all market environments.  This approach has enabled us to produce a long-
term track record of superior risk-adjusted performance.  We believe our investment philosophy provides a consistent 
and repeatable investment process focused on identifying quality investments in liquid securities which we believe have 
excellent potential versus the risk.  

Our integrated research team of sector specialists focuses on identifying companies that possess below average risk 
profiles and companies with identifiable catalysts that should drive share price appreciation.  Our tenured investment 
professionals are responsible for developing their own expectations on their industries and companies and contrasting 
them to views of others.  

AUM: Strategy AUM - $350 million; Firm AUM - $8.5 billion  Fund Disclaimer: Please see appendix.

Past Ideas Submitted on SumZero: MMXM11 BZ

Fund Description: Levcap Alternative Fund, which focuses on Merger Arbitrage and harder catalyst Special Situations. 
Levcap aims to provide uncorrelated, low volatility returns on an absolute basis.  The team utilizes a risk/reward frame-
work, having a preference for investments with harder catalysts as they tend to have lower correlation to the market and 
higher probability of expected positive outcomes.  Since Levcap’s inception in January 2010, the fund has generated 
positive returns uncorrelated with the market.  We believe the fund is an attractive compliment to most investor’s portfo-
lio and provides a compelling alternative to fixed income in a market with pending rising interest rates.
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